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ABSTRACT KEYWORD

Purpose: This study aims to analyze Japanese community regeneration project, which utilizes crowdfunding for ~32tfE HY
k=X g N=4
the renovation of unused facilities such as vacant houses or stores. The goal is to explore the potential of orEs7|
. . . . S Atz 2Y
crowdfunding as a new funding source for small-scale community redevelopment projects and to draw implications
by examining its usage in community-level initiatives. Method: This study examined the "crowdfunding-based  Crowdfunding

community regeneration fund" promoted by MINTO in Japan to encourage the use of crowdfunding in community =~ Community Regeneration
Fundraising

redevelopment projects, focusing on the relevant regulations and business structures. By reviewing the regulations
through public materials from the Japanese Ministry of Land, Infrastructure, Transport and Tourism or MINTO and
research literature related to crowdfunding, and investigating completed project results, this study analyzed the
utilization methods and support details of crowdfunding. Result: Crowdfunding projects that utilize the Japanese ~ Received Apr. 23,2023
community regeneration fund have emerged as a way to overcome the limitations of public support and generate ;'::;;;‘25;3: r;gelz‘;g?un' 27,2023
interest in community regeneration among various people, including local residents. Crowdfunding can provide v

motivation for project planners and allow for the exploration of various community development projects utilizing

private funds beyond the limitations of public projects.
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Table 1. Characteristics of crowdfunding models

Type Characteristics
Funders donate without expecting monetary
compensation.
Funders receive a token gift of appreciation or
pre-purchase of a service or product. This model
is evolving into a marketplace of its own, with
firms raising considerable sums through pre-sales.
Funders receive a debt instrument that pays a
Lending-based | fixed rate of interest and returns principal on a
specified schedule.

Donation-based

Reward-based

Funders receive equity instruments or profit
sharing arrangements.

Source: J. Best et al., Crowdfunding’s Potential for the Developing
World, U.S.A: The World Bank, 2013, p.20

Equity-based
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Table 2. Purposes and Cases of community regeneration projects
through crowdfunding

Purpose Cases
Living & Renovating vacant houses for new residents
working Refurbishing a workspace for employment
Revitalizing Renovating and utilizing an vacant building
community Refurbishing a vacant stores
Promoting Renovating a traditional house to a guesthouse
tourism Creating a hub for tourism and cultural exchange
Supporting Establishing facilities for childcare
childcare Creating a safe playground for children
Welfare for Refurbishing a community space for the elderly.

elderly support

Establishing shopping facilities in the local area.

Improving Universal design for public transportation
environment. Creating resting areas

Creating Refurbishing flower beds along the roadside
townscape Preserving and forming historical townscapes.
Inheriting Regenerating landmark of the local area

historical legacies

Restoring historical buildings

Conserving natural
environment

Creating a forest
Restoration of river environment.

Source: https://www.tokeikyou.or.jp/research/doc/nyuumon-crowdfunding.

pdf, p.13
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supported by community

Structure  of  crowdfunding

1.
regeneration fund

Fig.
(©2023. Korea Institute of Ecological Architecture and Environment all rights reserved.

AZ17F =Tk fedo] BA

-

T

T A] 0}-SUFE 7] AFS] 0 2 S



YE2o| JBREHY S &80 02U S7| ALY
o] 22 nheWEY] Ao AFEY SHOR BEHT gtk o grets 944 avkz Aoe 4 ok
uhEE] HEO] AU uhewE] Aol B Rk 4 A4E 718 0 2RrE7] A A9 Tete sy Y By
AE B AAE A NF0RE BANS 2D QEA, A LA dhet AR A W §R] 7|82 AT ste] Ao S
oo Ao WAG AYA, TLEY) FEOEA AZL WA Fo] ZRAEC] Tolsh] BE 4 9T, TS WY FARE 1
= AAshe B0 53401 deAl, T2 A Q] adte A% do uAo s AT 4 ot ELF Ak =HE o 2 NA
7HsdtA Sol FgA R HEWWERR oo woAf £ T2 A Eof et Atel 4 tS &I 5 Bz 299 Frof
7] ol mhSWEY) Al A8 AHssleh b B W e Re ZRAEC] A4S BAT 4 otk FARE A%
A&, A9 & M 5 T80 B2 Al iiAa S 28 %, M S 5 nhe e 7] AF el FArt e 24 ALel A F]
& ol AR HEe EoldA AGEAE 2T & 3leH, A = 5o A94 olwE 2t Aede LFAAE & A
Table 3. Community Regeneration Fund and Crwodfunding Project (Unit=1,000 yen)
Community Regeneration Fund(CRF) Crowdfunding Project
Fund Local MINTO Fund Year | Project CRF Crowd- Funding | Matching | Year | Project | Project | Project
No. Govt. Total No. Support funding Total Ratio [%)] Target | Purpose | Entity
») (B) (A)+(B) © (D) ©+HD) | MNO
1 10,000 10,000 20,000 2015 1-1 1,000 6,300 7,300 630.0 2016 . T [ ]
3-1 1,278 1,342 2,620 105.0 2017 . T &
2 3,000 3,000 6,000 2015 32 509 595 1,104 116.9 2018 . C &
3-3 1,212 1,657 2,869 136.7 2018 . H o
2-1 4,937 5,066 10,003 102.6 2016 . T ]
2-2 1,249 1,251 2,500 100.2 2017 . C ]
3 10,000 10,000 20,000 2015 2-3 4,983 5,020 10,003 100.7 2018 . E ]
2-4 4,956 5,055 10,011 102.0 2019 ° T ]
25 4,171 4232 8,403| 1015 2021 o C o
4-1 589 811 1,400 137.7 2018 O T &
4 10,000 10,000 20,000 2016
4-2 2,500 2,505 5,005 100.2 2021 © L O
5 5,000 5,000 10,000 2016 5-1 820 880 1,700 107.3 2018 O T [m]
6-1 1,000 1,279 2,279 127.9 2021 . T (]
6 10,000 10,000 20,000 2017
6-2 5,000 5,190 10,190 103.8 2021 . T [m]
7 10,000 10,000 20,000 2018 7-1 20,000 20,000 40,000 100.0 2019 O C [ ]
8 20,000 20,000 40,000 2019 8-1# - - - - - - - -
9-1 4,588 5,413 10,001 118.0 2021 . L u
9 10,000 10,000 20,000 2019
9-2 2,683 2,817 5,500 105.0 2021 . T ]
10-1 550 564 1,114 102.5 2021 O C [m]
10-2 4,872 4,872 9,744 100.0 2021 O T u
10 50,000 50,000 100,000 2020 10-3 748 793 1,541 106.0 2021 © C [w]
10-4 2,975 3,296 6,271 110.8 2021 © T ]
10-5 2,500 2,527 5,027 101.1 2021 © T (m]
11 50,000 50,000 100,000 2021 11-1 2,500 4,995 7,495 199.8 2021 O C o
12 5,000 5,000 10,000 2021 | 12-1# - - - - - - - -
13 100,000 | 100,000 200,000 2022 | 13-1# - - - - - - - -
14 15,000 15,000 30,000 2022 | 14-1# - - - - - - - -

Source: Edited by the author from https:/www.minto.or.jp/archives/results _14a.html#h2

# The project detail of crowdfunding is not released and unfound.

Project Target: [e] Historic building preservation, [(O] Vacant house or store utilization, [©] Facility Renewal
Project Purpose: [T] Tourism or economy, [C] Community exchange, [L] Legacy, [E] Environment, [H] Housing
Project Entity: [m] Profit corporation, [®]] Individual business, [o] Non-profit Corporation, [<>] Community Association
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